Dukes County Pooled OPEB Trust
Investment Committee
Minutes June 1, 2012
The Investment Committee of the Dukes County Pooled OPEB Trust met on June 1, 2012 at the Dukes County Administration Building, 9 Airport Road, Edgartown, MA   
Members present: Mort Fearey (Edg), Curt Schroeder (MV Commission) and Noreen Mavro Flanders (County).  Absent: was Sandy Shapiro (WT).  Also present:  Kathy Logue (WT) and Melanie Becker (Chilmark). Noreen called the meeting to order at 11:05 AM.
The minutes of the Investment Committee meetings of May 9th and May 17th were approved, with Curt Schroeder abstaining on May 9th. 

Noreen read the letter of resignation from Jon Snyder, who had been a member of the Investment Committee as well as a Trustee.  The committee voted to accept Jon Snyder’s resignation with regret.  Melanie will send out a notice to all members, seeking nominations for fill the investment committee vacancy. 

Noreen reported that the Trust now had a bank account and funds could be forwarded to it at any time, either by sending a check to her or wiring the funds directly and sending her a notice.

Those present discussed the draft information document intended for distribution to the various governing boards of the member units, in order to inform and encourage investment in the Trust.  As a draft had been circulated for review in advance, everyone brought their suggested changes to the document and the attached chart to the meeting.  Mort noted that he had added a column to the chart showing the percentage of the unfunded liability that each entity had set aside to date.  Curt Schroeder noted that it was his intention to have the MV Commission join the Trust for full participation and reported that $10,500 had been set aside thus far.  A similar amount was budgeted for FY2013.  He will get the Joinder agreement executed and forward it to Kathy Logue.  After a brief discussion of the proposed changes, the document was finalized.  Noreen agreed to make the changes to the documents and distribute it early the following week.
It was agreed that the next meeting of the Trust, scheduled for June 15th at 9:00 AM, would be posted as a joint meeting of the Trust and the Investment Committee, with the expectation that the contract with Rockland Trust would be ready to sign at that meeting.

The meeting adjourned at 11:32 AM.

Submitted by: Kathy Logue
Approved:  June 15, 2012
