Dukes County Pooled OPEB Trust
Investment Subcommittee

Minutes May 1, 2012
The investment subcommittee of the Dukes County Pooled OPEB Trust met on May 1, 2012 at the Dukes County Administration Building, 9 Airport Road, Edgartown, MA   Present were Sandy Shapiro (WT), Mort Fearey (Edg) and Noreen Mavro Flanders (County).  Absent were Jon Snyder(Tisbury) and Curt Schroeder (MV Commission).
Noreen called the meeting to order at 9:00 am.  She noted that the purpose of the meeting was to open the investments proposals received in response to the RFP.  
Noreen reported that she had 4 responses that were timely for the committee to review.  She passed out packages from:

Bartholomew


Martha’s Vineyard Financial Services


Pension Reserve Investment Trust (PRIT Fund)


Rockland Trust

The packages were opened.  Bartholomew, MV Financial Service & Rockland all seemed  to be submitted as requested.  The PRIT Fund did not have a separate price proposal as the fees are deducted from investment earnings based on their contracts with the managers.

Mort moved to accept the proposals. Sandy seconded.  Unanimous

Each member kept a proposal from each of the firms and would be sent a rating sheet to tally their responses.  It was decided that the next meeting will be May 8, 2012 at the Administration Building to review the ratings and decide who to interview.

The meeting adjourned at 9:30 am.
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