To The Citizens of Dukes County:


I hereby submit the Annual Report of the Treasurer of the County of Dukes County for the fiscal year ending June 30, 2008.
All financial records through June 30, 2008 have been examined by Powers & Sullivan, Certified Public Accountants located in Woburn, Massachusetts and were found to be in good order.*  
At the close of FY08, the County’s general fund reported a fund balance of $197,000 which was a decrease of $48,000 in comparison with June 30, 2007. This was primarily due to the use of unreserved fund balance to fund the operating budget.

The original FY08 General Fund budget anticipated a total decrease in revenue of 4.55% with a corresponding 4.61% decrease in expenditures. During the year further downward adjustments of the revenue and expense budgets were made.  With the slowing of the economy, the actual year end revenue was $15,000 less than the adjusted budget expected.  However, expenditures were also lower than anticipated due to the termination of the engineering contract as well as the fact that there was no county manager salary paid for seven months of FY08.
I thank Assistant Treasurer Carol M. Grant and Senior Financial Clerk, Tammy Deese for keeping the Treasurer’s office afloat while I was Acting County Manager.
Respectfully submitted,
Noreen Mavro Flanders

County Treasurer

* The audit report is available for inspection online at www.dukescounty.org or at the office of the County Treasurer, 9 Airport Road, Edgartown, MA.  during normal business hours.

