Annual statement of the 

Dukes County Contributory Retirement System

For the year ended December 31, 2007

ASSETS AND LIABILITIES

Cash
$      2,122,726.23

Fixed Income Securities
1,912.50

Equities
14,128,935.33

Pooled International Equity Funds
1,482,667.06

Pooled Domestic Fixed Income Funds
7,850,944.37

Pooled Real Estate Funds
3,045,375.13

PRIT Fund
35,612,695.49

Interest Due and Accrued
3,601.74

Accounts Payable
(315,829.23)

Accounts Receivable
1,035,247.91
TOTAL
$64,968,276.53

FUNDS

Annuity Savings Fund
19,636,986.98

Annuity Reserve Fund
4,862,176.09

Pension Fund
422,312.61

Pension Reserve Fund
40,046,800.85

TOTAL
$64,968,276.53
RECEIPTS

Annuity Savings Fund:

Member Deductions
$2,582,275.53

Transfers from Other Systems
75,610.72

Member Make-Up Payments
94,555.38

Member Payments from Rollovers
59,771.49

Investment Income Credited to Member Accounts
           104,049.05
    Subtotal
2,916,262.17

Annuity Reserve Fund:

Investment Income Credited to Annuity Reserve Fund
    130,535.24
    Subtotal
     130,535.24

Pension Fund:
Reimbursements from Other Systems
$      109,833.29

Received From Commonwealth for COLA
69,717.91

Pension Fund Appropriation
 3,015,356.50
    Subtotal
3,194,907.70

Expense Fund:

Investment Income Credited to Expense Fund
     536,378.71
    Subtotal
536,378.71

Pension Reserve Fund:

Pension Reserve Appropriation
$    597,455.50

Interest Not Refunded
3,558.82

Excess Investment Income
5,540,340.75
    Subtotal
6,141,355.07

TOTAL RECEIPTS
$12,919,438.89

DISBURSEMENTS

Annuity Savings Fund:

Refunds to Members
$      250,956.07

Transfers to Other Systems
    135,631.86
    Subtotal
385,587.93

Annuity Reserve Fund:

Annuities Paid
    511,449.14
Option B Refund
      28,901.59

    Subtotal
540,350.73

Pension Fund:


Pension Paid


Regular Pension Payments
$   2,295,807.91


Survivorship Payments
87,087.00


Ordinary Disability Payments
93,933.36


Accidental Disability Payments
381,586.54


Accidental Death Payments
122,294.90


Section 101 Benefits
23,406.00

Reimbursements to Other Systems
    164,202.59

COLAs Paid
    55,989.95    

Subtotal
3,224,308.25


Expense Fund:

Board Stipend
$      15,000.00

Salaries
120,742.97

Legal Expenses
4,645.70

Travel
4,058.18

Custodial Fees
30,866.96

Fiduciary Insurance
4,206.00

Administrative Expenses
21,223.42

Management Fees
297,313.48

Consultant Fees
        20,000.00
    Subtotal
536,378.71

TOTAL DISBURSEMENTS
$4,686,625.62
INVESTMENT INCOME

Investment Income Received From:

Cash
$      94,374.94

Fixed Income Securities


Equities
227,971.64

PRIT Fund
 1,676,508.55
TOTAL INVESTMENT INCOME
 $   1,998,855.13
Plus:


Realized Gain (Profits)
3,515,631.36


Increase in Market Value of Equities
5,415,264.08


Income Due and Accrued on Fixed Income


    Securities – Current Year
       3,601.74
Less:


Loss on Sale of Investments
443,196.05


Decrease in Market Value of Equities
4,175,797.14


Interest Due and Accrued on Fixed Income


      Securities – Prior Year
         3,055.37
NET INVESTMENT INCOME
$6,311,303.75
Income Required:


Annuity Savings Fund
104,049.05


Annuity Reserve Fund
130,535.24


Expense Fund
      536,378.71
TOTAL INCOME REQUIRED
    $770,963.00
Net Investment Income
6,311,303.75

Less: Income Required
     770,963.00
EXCESS INCOME TO PENSION

RESERVE FUND
$5,540,340.75

MEMBERSHIP
Active Members
1033

Retired Members, Beneficiaries and Survivors
225

Board Members

Noreen Mavro Flanders
Chairman


Jeffrey “Skipper” Manter
Elected Member


Cynthia L. Schilling
Elected Member


Sharon Willoughby
Advisory Council Representative


Roger Wey
Appointed Member


Kelly McCracken
Retirement Administrator

